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&HWWH�SDUWLH�HVW�GHVWLQpH�j�DFFXHLOOLU�
XQH�EUqYH�SUpVHQWDWLRQ�GH�YRWUH�
RIIUH�GH�SURGXLWV�RX�GH�VHUYLFHV�
�SDV�GH�WH[WH�SXEOLFLWDLUH�RX�DXWUH�
DUJXPHQWDLUH�� 

 

 

/D�&ULVWDOOHULH�GH�9DOOHU\VWKDO� 
� 
 
$SUqV� GH� QRPEUHXVHV� GLIILFXOWpV� HW�
XQH� FULVH� VWUXFWXUHOOH�� OH� GHUQLHU� IRXU�
GH� OD� FULVWDOOHULH� GH� 9DOOHU\VWKDO-
3RUWLHX[� V¶HVW� pWHLQW� HQ� VHSWHPEUH�
������ 
 
�/D� YHUUHULH�GH�9DOOHU\VWKDO��DXWRULVpH�
SDU� RUGRQQDQFH� UR\DOH� GX� ��� PDL�
�����HW�FUppH�SDU�OH�EDURQ�GH�.OLQJOLQ���
D�pWp�XQH�YHUUHULH�SUHVWLJLHXVH��� 
 
�6D� SURGXFWLRQ� D� pWp� DSSUpFLpH� SDU�
WRXWHV� OHV�FRXUV�G¶(XURSH��/D�YHUUHULH�
SDUWLFLSHUD� j� WRXWHV� OHV� WHQGDQFHV�
DUWLVWLTXHV� FRPPH� OH� VW\OH� ����� HW� OH�
0RGHUQ� 6W\OH�� $� SDUWLU� GH� ������ HOOH�
SURGXLW� OH�FULVWDO� OH�SOXV�SXU�� FUpH�GHV�
FROOHFWLRQV� FRQWHPSRUDLQHV� HW� pGLWH�
GHV� VFXOSWHXUV� FRPPH� $UPDQ� HW�
&pVDU�� 
� 
�(Q� VHSWHPEUH� ������ XQ� JURXSH� GH�
SDVVLRQQpV� IRQGH� O¶$VVRFLDWLRQ� GH�
6DXYHJDUGH� GX�3DWULPRLQH�9HUULHU� GH�
9DOOHU\VWKDO-3RUWLHX[�� 6RQ� REMHFWLI� HVW�
GH� � FRQWULEXHU� j� OD� VDXYHJDUGH� GX�
SDWULPRLQH�� GHV� VDYRLU-IDLUH� HW� GHV�
WUDGLWLRQV� YHUULqUHV�� GH� SURWpJHU� OHV�
LPSRUWDQWHV� DUFKLYHV� SDSLHU� HW� OHV�
TXHOTXHV� ������� � pFKDQWLOORQV� � GH�
YHUUHV�VWRFNpV�j�O¶XVLQH� 
�� 
�1RXV� IDLVRQV� DSSHO� j� WRXWHV� OHV�
FRPSpWHQFHV� � OHV�ERQQHV�YRORQWpV�
HW�OHV�ERQQHV�LGpHV�SRXU�QRXV�DLGHU�
j� SUpVHUYHU� OD� PpPRLUH� GH� OD�
FULVWDOOHULH� GH� 9DOOHU\VWKDO�� FH�
IOHXURQ�GH� OD�SURGXFWLRQ�YHUULqUH�HW�
FULVWDOOLqUH�� 

9RWUH�DGUHVVH�FRPPHUFLDOH 
/LJQH���GH�YRWUH�DGUHVVH� 
/LJQH���GH�YRWUH�DGUHVVH� 
/LJQH���GH�YRWUH�DGUHVVH 
 
7pOpSKRQH ����������������� 
)D[ ����������������� 
(-PDLO���QRP#H[HPSOH�FRP 

1RV�GpSOLDQWV 
 

 

/¶DVVRFLDWLRQ� �� 1RV� DF�
WLRQV 
 
 
9DOOHU\VWKDO�� DERXWLVVHPHQW�
G¶XQ� FKHPLQHPHQW� YHUULHU�
PXOWLVpFXODLUH 
 
 

/H� SURMHW� © YDOOpH� GH� OD�
%LqYUH��YDOOpH�YHUULqUH ª 
 
· ,QWHUDFWLRQ�YHUULqUH�GDQV�OD�YDOOpH�GH�

OD�%LqYUH 
· /HV�VLWHV�YHUULHUV�G¶(LJHQWKDO�HW�GH�OD�

FHQVH�GH�'RQQHUVWKDO 
· /H�VLWH�YHUULHU�GH�+DUUHEHUJ 
· /HV�VLWHV�YHUULHUV�GH�%LEHUNLUFK�HW�GH�

7URLVIRQWDLQHV 
 
 

9DOOHU\VWKDO 
· 3ODLQH�GH�:DOVFK��OH�VLWH�SUpFXUVHXU 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—� 

· 9DOOHU\VWKDO—OHV�YHUULHUV 

· +DUW]YLOOHU��O¶pPDQDWLRQ 

 
 

$VVRFLDWLRQ�GH�6DXYHJDUGH��������������
GX�3DWULPRLQH�9HUULHU���������������������

GH�9DOOHU\VWKDO-3RUWLHX[� 
��FKHPLQ�GHV�&KDUPHV 

������–�$%5(6&+9,//(5 
ZZZ�YDOOHU\VWKDO�FRP�� 

0DLO���FRQWDFW#YDOOHU\VWKDO�FRP 
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�0HPEUH�GH�� 

 
 
 

 

 



([WUDLWV�GH�$QWRLQH�67(1*(5 ��9(55(5,(6�(7�9(55,(56�$8�3$<6�'(�6$55(%285*—(GLWp�SDU�OD�6RFLpWp�G
+LVWRLUH�HW�G¶$UFKpRORJLH�GH�/RUUDLQH�6HFWLRQ�GH�6DUUHERXUJ 

j�O¶RULJLQH« 
/¶2UGRQQDQFH�UR\DOH�GX����
PDL������ 
/H�EDURQ�GH�.OLQJOLQ�SHXW�V¶LQVWDOOHU�DX�9DO�GH�
9DOOHU\� j� 7URLVIRQWDLQHV� SDU� WUDQVIHUW� GH� VRQ�
pWDEOLVVHPHQW�GH�YHUUHULH�HW�GH�JREHOHWHULH�GH�
3ODLQH-GH-:DOVFK�� 

/D�PLVH�j�IHX�GX�SUHPLHU�IRXU�D�OLHX�OH���QR�
YHPEUH������� VDQV�RSSRVLWLRQ�QL� UpFODPDWLRQ�
GHV�FRPPXQHV�YRLVLQHV� 

/¶LQDXJXUDWLRQ�� VRXV� O¶pJLGH� GH� &DUROLQH� 3DX�
OLQH� $UWKpPLQH�� ILOOH� GX� EDURQ�� HVW� O¶RFFDVLRQ�
GH�UpXQLU�OHV�QRWDEOHV��VRXV-SUpIHW��PDLUHV�HW�
GLUHFWHXUV� HW� SURSULpWDLUHV� GHV� XVLQHV� YRL�
VLQHV��� DLQVL� TXH� WRXV� OHV� RXYULHUV� HW� HP�
SOR\pV�GH�O¶XVLQH�HW�G¶XQH�EpQpGLFWLRQ�GX�FXUp�
$PHUHLQ�DVVLVWp�GHV�FXUpV�GH�%URXGHUGRUII��GH�
+DUW]YLOOHU��GH�:DOVFKHLG�HW�GH�9R\HU 

/H�%DURQ�HQYLVDJH�GH�IDEULTXHU�GHV�YHUUHV�GH�
PRQWUHV�HW�GX�YHUUH�j�YLWUH��/D�QRXYHOOH�YHU�
UHULH� RFFXSH� SOXV� GH� ���� SHUVRQQHV� HQ� SOXV�
GHV�����IHPPHV�HW�HQIDQWV�HPSOR\pV�FRPPH�
FRXSHXUV�GH�YHUUHV�GH�PRQWUHV�FKH]�0RQVLHXU�
$YULO�� LQGXVWULHO� j� 7URLVIRQWDLQHV� HW� DWWDFKp� j�
O
XVLQH�SDU�XQ�WUDLWp�� 

 

 

 

 

 

 

9DOOHU\VWKDO�� OD� OpJHQGH�
G¶XQ�QRP 
9DOOHU\VWKDO�D�SRXU�RULJLQH�OH�QRP�SDWUR�
Q\PLTXH�GX�FKHYDOLHU�&KDUOHV�&RUGLHU�GH�
9DOOHU\��GHX[LqPH�pSRX[�GH�0DULH�$Pp�
OLH�-RVpSKLQH�GH�/XW]HOERXUJ��ILOOH�HW�KpUL�
WLqUH� DYHF� VD� V°XU� G
$QWRLQH� -RVHSK� GH�
/XW]HOERXUJ�HW�GH�0DULH�3DXOLQH�GH�.OLQ�
JOLQ��$-W-LO� pWp�GRQQp�HQ� O¶KRQQHXU�GH� OD�
ILOOH� GX� EDURQ� SUpQRPPpH� 9DOpULH "� 1XO�
QH�SHXW�DXMRXUG¶KXL�O¶DIILUPHU� 

8Q� GpYHORSSHPHQW� SUR�
PHWWHXU 

/D�TXDOLWp�GX�YHUUH�SURGXLW�SHUPHW�XQ�Gp�
YHORSSHPHQW�UDSLGH�HW�EpQpILTXH��8Q�QRX�
YHDX� VDEOH� GH� &KDPSDJQH�� SOXV� SXU�� HVW�
DFKHPLQp�MXVTX¶j�1LGHUYLOOHU�JUkFH�DX�FDQDO�
GH�OD�0DUQH�DX�5KLQ�RXYHUW�HQ������� 

3RXU� VH� GpVHQJDJHU� SURJUHVVLYHPHQW� HQ�
UDLVRQ�GH�VRQ�kJH��OH�EDURQ�FUpH�OH����MXLO�
OHW������OD�6RFLpWp�GHV�9HUUHULHV�GH�3ODLQH-
GH-:DOVFK� HW� 9DOOHU\VWKDO�� XQH� VRFLpWp� HQ�
FRPPDQGLWH� SDU� DFWLRQV� GRQW� OH� FDSLWDO�
G
XQ�PLOOLRQ�GH�IUDQFV�HVW�RXYHUW�j�GH�QRX�
YHDX[� DFWLRQQDLUHV� �1LFRODV� *HUPDLQ� GH�
+pPLQJ��'XSRQFKHO�GLUHFWHXU�GH� O
XVLQH�GH�
9DOOHU\VWKDO��%HUQDUG�GH�0HQWKRQ�GH�'{OH��
$OH[DQGUH� GH� 0HQWKRQ� G
$QQHF\� HW� 7RX�
WDLQ��� 

9XH�GH�OD�YHUUHULH�GH�9DOOHU\VWKDO����� 

 

/D�YHUUHULH�GHYLHQW�6RFLpWp�$QRQ\PH�GHV�9HUUH�
ULHV� GH� 3ODLQH-GH-:DOVFK� HW� GH� 9DOOHU\VWKDO� SDU�
'pFUHW� LPSpULDO� GX� �� PDL� ������ /HV� SHWLWV� SRU�
WHXUV� G
DFWLRQV� GH� OD� UpJLRQ� HW� GH� WRXWHV� FRQGL�
WLRQV� VRQW� QRPEUHX[� DX[� F{WpV� GHV� IDPLOOHV� GH�
0HQWKRQ�� GH� *XDwWD�� 5RHGHUHU�� /� &KHYDQGLHU��
*HUPDLQ�HW�OHV�DQFLHQV�GLUHFWHXUV�7RXWDLQ�HW�'X�
SRQFKHO� 

/D� GHPDQGH� GH� WUDQVIRUPDWLRQ� MXULGLTXH� HVW�
O¶RFFDVLRQ� G
XQ� KLVWRULTXH� HW� G¶XQ� LQYHQ�
WDLUH� GHV� EkWLPHQWV� HW� GX� PDWpULHO� WUqV�
LQVWUXFWLIV�� 6D� YDOHXU� HVW� HVWLPpH� j�
���������� IUDQFV�� 8QH� JUDYXUH� GH� FHWWH�
pSRTXH�� 

OHV�KDQJDUV�j�ERLV�HW�j�SDLOOH�G
HPEDOODJH�� 
OD�VDOLQHULH�DYHF�XQ�IRXU�j�SRWDVVH�HW�XQ�IRXU�

j�VDOLQ� 
XQH�PDFKLQH�j�YDSHXU�GH����FKHYDX[�� 
XQH� URXH� K\GUDXOLTXH� GH� ��� FKHYDX[� IDLVDQW�

WRXUQHU�����WRXUV�j�WDLOOHU�OH�YHUUH�� 
XQ� IRXU� j� FDOFLQHU� OHV� RV� �OH� VDOLQ� GH� ERLV� HW�

GHV�RVVHPHQWV�VRQW�XWLOLVpV�FRPPH�SKRV�
SKDWH� GH� FKDX[�� HQ� SDUWLFXOLHU� GHV� RV� GH�
PRXWRQV�SLOpV�� 

XQ�IRXU�j�FDOFLQHU�OD�FKDX[� 

/
DUULqUH-SODQ� GH� OD� JUDYXUH�� QRXV� UHQVHLJQH� VXU�
OHV�DPpQDJHPHQWV�H[WpULHXUV � 

OHV�GHX[�TXDUWLHUV�GX�SHUVRQQHO� 
OD�PDLVRQ�GX�FDLVVLHU�HW�GX�GLUHFWHXU�� 
OH� EkWLPHQW� GH� O
DGPLQLVWUDWLRQ� GpQRPPp�

PDLVRQ�GH�PDvWUH�� 
XQ� EkWLPHQW� DYHF� IURQWRQ� DYHF�� DX� SUHPLHU�

pWDJH�� OD� FKDSHOOH� GqV� � ����� XQH� VDOOH�
G
pFROH� HW� OH� ORJHPHQW� GH� OD� V°XU� HQVHL�
JQDQWH��$X�UH]-GH-FKDXVVpH��OHV�pFXULHV�HW�
j�OD�EDVVH-FRXU��$X-GHVVXV��OH�IRXUUDJH�� 

OHV�FKDPEUHV�GHV�GRPHVWLTXHV� 


